
(802)-223-9520                       39 Main Street, Suite 6 Montpelier, VT 05602               www.montpelier-vt.org

            

America’s Small Town Capital

City Investment Committee

Meeting Minutes

April 27, 2016 – 4:00 PM

City Council Chambers, City Hall

Members Present: Terry Field, Dave Brownlee and Sandy Gallup (Tom Golonka attended via telephone)

The meeting of the City Investment Committee was called to order at 4:05 P.M. by Chairperson Terry 

Field.

The proposed agenda was approved, with the addition of the need to set up a time to meet with Maple 

Capital regarding the investing of the $405,000 Senior Center funds. (Terry moved, Dave seconded)

The minutes of the March 21, 2016 meeting were approved (Dave moved, Sandy seconded)

The committee reviewed the draft of the Blanchard-Parks Fund addendum to the Investment Policy.

After a brief discussion about the restrictions placed on these donations, the committee agreed to change 

item 6 to be the same as item 3.  (See draft of addendum).  The addendum was approved (Dave moved, 

Tom seconded).  The addendum will be placed on the May 11th consent agenda for City Council approval.

The next steps for the investment committee will be to contact the Green Mount Cemetery Commission 

to offer our assistance with their investments.  The committee will also approach the Montpelier 

Foundation members once they have re-established their organization and have made decisions about 

their future goals.  In the longer term, the committee will reach out to the school system to discuss 

possible investment opportunities for their private purpose trust funds.  

Other business:  The next meeting will be scheduled so that the committee will be meeting with Maple 

Capital (Ramsey and Liz) to discuss the investment of the Senior Center’s $405,000 funds.  We will also 

discuss the options of setting up “sister” accounts for the Blanchard $73,500 and Hubbard Park $14,600 

funds with Charles Schwab.   

The committee members thanked Terry for his work on the addendum.

Being no other business the meeting was adjourned at 4:23 PM.

Respectfully submitted,

Sandra Gallup, Finance Director



(802)-223-9520                       39 Main Street, Suite 6 Montpelier, VT 05602               www.montpelier-vt.org


